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GOVERNMENTAL FUND TYPES 
 

Major Funds 

 

General Fund 

Coal Severance Tax Fund 

Capital Improvement Fund 

Sales Tax Fund 

American Rescue Plan Act Fund 

Cares Grant Fund 

            

Nonmajor Funds 

City of Ranson Building Commission 

Law Enforcement Investigative Fund  

Opioid Fund 

 

BUSINESS-TYPE FUNDS 
 

None 

 

COMPONENT UNITS 
 

Blended 

City of Ranson Building Commission 

 

Discretely Presented 

 

City of Ranson Convention and Visitor's Bureau, Inc. 

City of Ranson Parks and Recreation, Inc. 
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INDEPENDENT AUDITOR'S REPORT 

Honorable Mayor and Council 
City of Ranson 
Ranson, West Virginia 

 

Report on the Audit of Financial Statements 

Opinions 

We have audited the accompanying financial statements of the governmental activities, the discretely 
presented component units, each major fund and the aggregate remaining fund information of the City of 
Ranson, West Virginia (the City), as of and for the year ended June 30, 2024, and the related notes to the 
financial statements, which collectively comprise the City's basic financial statements as listed in the table 
of contents. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the 

respective financial position of the governmental activities, the discretely presented component units, each 

major fund, and the aggregate remaining fund information of the City of Ranson, West Virginia, as of 

June 30, 2024, and the respective changes in financial position and, where applicable, cash flows thereof 

and the respective budgetary comparisons for the General Fund and Coal Severance Tax Special Revenue 

Fund for the year then ended in accordance with accounting principles generally accepted in the United 

States of America. 

Basis for Opinions 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 

America (GAAS) and the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States. Our responsibilities under those 

standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements 

section of our report. We are required to be independent of the City and to meet our other ethical 

responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that 

the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Responsibilities of Management for the Financial Statements  

Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

 

In preparing the financial statements, management is required to evaluate whether there are conditions or 
events, considered in the aggregate, that raise substantial doubt about the City’s ability to continue as a 
going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 

our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance and, therefore, 

is not a guarantee that an audit conducted in accordance with GAAS and Government Auditing Standards 

will always detect a material misstatement when it exists. The risk of not detecting a material misstatement
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INDEPENDENT AUDITOR'S REPORT (Continued) 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control.  

Misstatements are considered material if there is a substantial likelihood that, individually or in the 

aggregate, they would influence the judgment made by a reasonable user based on the financial statements.   

In performing an audit in accordance with GAAS and Government Auditing Standards, we:  

• Exercise professional judgment and maintain professional skepticism throughout the audit.  

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, and design and perform audit procedures responsive to those risks. Such procedures include 

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.  

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness 

of the City’s internal control. Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 

estimates made by management, as well as evaluate the overall presentation of the financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 

substantial doubt about the City’s ability to continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit, significant audit findings, and certain internal control-related matters 

that we identified during the audit. 

Other Matters 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the management's 

discussion and analysis and budgetary comparison information on pages 6-12 and 36-37, respectively, 

be presented to supplement the basic financial statements. Such information, although not a part of the 

basic financial statements, is required by the Governmental Accounting Standards Board, who considers 

it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 

operational, economic, or historical context. We have applied certain limited procedures to the required 

supplementary information in accordance with auditing standards generally accepted in the United States 

of America, which consisted of inquiries of management about the methods of preparing the information 

and comparing the information for consistency with management's responses to our inquiries, the basic 

financial statements, and other knowledge we obtained during our audit of the basic financial statements.  

 

We do not express an opinion or provide any assurance on the information because the limited procedures 

do not provide us with sufficient evidence to express an opinion or provide any assurance. 

 

Supplementary Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 

comprise the City’s basic financial statements. The fund financial statements for the discreetly presented  

components units and the introductory section are presented for purposes of additional analysis and are not 

required part of the basic financial statements.  
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INDEPENDENT AUDITOR’S REPORT (Continued) 

 

The accompanying Schedule of Expenditures of Federal Awards, as required by Title 2 U.S. Code of Federal 

Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for 

Federal Awards, is presented for purposes of additional analysis and is not a required part of the financial 

statements. 

The fund financial statements for the discreetly presented component units are the responsibility of 

management and were derived from and relate directly to the underlying accounting and other records used 

to prepare the basic financial statements. Such information has been subjected to the auditing procedures 

applied in the audit of the basic financial statements and certain additional procedures, including comparing, 

and reconciling such information directly to the underlying accounting and other records used to prepare 

the basic financial statements or to the basic financial statements themselves, and other additional 

procedures in accordance with auditing standards generally accepted in the United States of America. In our 

opinion, the combining and individual nonmajor fund financial statements are fairly stated in all material 

respects in relation to the basic financial statements as a whole. 

The introductory section has not been subjected to the auditing procedures applied in the audit of the basic 

financial statements and, accordingly, we do not express an opinion or provide any assurance on it.  

 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated March 11, 2025, 

on our consideration of the City of Ranson, West Virginia's internal control over financial reporting and 

on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements 

and other matters. The purpose of that report is solely to describe the scope of our testing of internal control 

over financial reporting and compliance and the results of that testing, and not to provide an opinion on 

internal control over financial reporting or on compliance. That report is an integral part of an audit 

performed in accordance with Government Auditing Standards in considering the City of Ranson, West 

Virginia's internal control over financial reporting and compliance. 

          AAL, P.C. 

          Vienna, VA 

          March 11, 2025 
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THE CITY OF RANSON, WEST VIRGINIA 

 

Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 

The discussion and analysis of the City of Ranson's (the City) financial performance provides an 

overview of the City's financial activities for the fiscal year ended June 30, 2024. Please read it in 

conjunction with the City's financial statements. 

 

FINANCIAL HIGHLIGHTS 

 

The City's net position increased by $2.9 million or 9 percent as a result of this year's operations. 

Unrestricted net position increased by $4.9 million, or 33 percent. 

 

During the year, the City had expenses for governmental programs that were $7.4 million more than 

the 1.3 million generated by governmental program revenues, which includes fees for services and 

intergovernmental aid. The remaining cost of governmental activities was financed with general 

revenues, which totaled $10.3 million for the year. 

 

The diminishing impact of the COVID-19 pandemic had a positive effect on consumer-based taxes 

and other consumer-based revenues during 2024 and 2023. Business and occupation taxes, sates taxes, 

and hotel/motel taxes increased over the past 2 years. The city received $2.3 million of American 

Rescue Plan Act grant revenues to provide for the negative effects related to the COVID- 19 pandemic 

during 2022. The City earmarked grant funds for pandemic related lost revenues in 2024. 

 

The City was a participant in an intergovernmental project to construct Fairfax Blvd. improvements. 

Phase 1 of the project was completed in 2017 and the City placed in service $2.4 million of 

improvements. Phase 2 of the project was completed in 2022 and the City placed in service $2.0 

million of improvements. Phase 3 of the project was completed in 2023, and the City placed in service 

$4.3 million of improvements. The City received a developer contribution of $743,000 related to the 

project during 2023. 

 

The City had an on-going stormwater project for Mildred Street during 2024 and 2023. The Mildred 

Street project was in progress at the end of 2024. Costs incurred as of June 30, 2024, amounted to $0.5 

million. 

 

The City had an on-going streetscape project for 5th Avenue during 2024 and 2023. The 5th Avenue 

streetscape project was in progress at the end of 2024. Costs incurred as of June 30, 2024 amounted to 

$0.3 million. 

 

In June of 2024, the City passed an ordinance to dissolve the City of Ranson Convention and Visitors 

Bureau, Inc. on or before January 31, 2025. Effective July 1, 2024, the City became a contributing 

member of the Jefferson County Convention and Visitors Bureau. 

 

The general fund ended the year with a fund balance of $6.3 million, a $2.9 million increase from the 

previous year. The increase is related to significant transfers of funds in 2024. 

 

USING THIS ANNUAL REPORT 

 

This annual report consists of a series of financial statements. The Statement of Net position and the  

Statement of Activities provide information about the activities of the City as a whole and present a  
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Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 

longer-term view of the City's finances. Fund financial statements present a shorter-term view and tell 

how governmental services were financed in the near term as well as funds remaining for future 

spending. Fund financial statements also report the City's operations in more detail than the 

government-wide statements by providing information about the City's most significant funds. 

 

Reporting the City as a Whole 

 

One of the most important questions asked about the City's finances is, "Is the City as a whole better 

off or worse off as a result of the year's activities?" The Statement of Net position and the Statement of 

Activities report information about the City as a whole and about its activities in a way that helps answer 

this question. These statements include all assets and liabilities using the accrual basis of accounting, 

which is similar to the accounting used by most private-sector companies. All of the current year's 

revenues and expenses are taken into account regardless of when cash is received or paid. 

 

These two statements report the City's net position and changes in it. You can think of the City's net 

position-the difference between assets and liabilities-as one way to measure whether the City's financial 

health is improving or deteriorating. You will need to consider other nonfinancial factors, however, 

such as changes in the City's property tax base and the condition of the City's infrastructure, to assess 

the overall health of the City. 

 

In the Statement of Net position and the Statement of Activities, the City reports its Governmental 

Activities. 

 

All of the City's basic services are reported here, including the police, streets, culture and recreation, 

and general administration. Property taxes, business and occupation taxes, sales taxes, and general 

revenues finance most of these activities. 

 

Reporting the City's Most Significant Funds 

 

The fund financial statements provide detailed information about the most significant funds-not the 

City as a whole. Some funds are required to be established by State law. However, the City Council 

establishes many other funds to help it control and manage money for particular purposes or to show 

that it is meeting legal responsibilities for using certain taxes, grants, and other money. 

 

Governmental funds focus on how money flows into and out of those funds and the balances left at 

year-end that are available for spending. These funds are reported using an accounting method called 

modified accrual accounting, which measures cash and all other financial assets that can readily be 

converted to cash. The governmental fund statements provide a detailed short-term view of the City's 

general government operations and the basic services it provides. Governmental fund information 

helps you determine whether there are more or fewer financial resources that can be spent in the near 

future to finance the City's programs. The relationship (or differences) between governmental 

activities (reported in the Statement of Net position and the Statement of Activities) and governmental 

funds is described in the reconciliations following each of the fund financial statements.  

 

The City funds represent governmental activities. The City had no business-type activities except 

through the Convention and Visitor's Bureau and Parks and Recreation component units. 
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Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 

THE CITY AS A WHOLE 

 

The City's combined net position increased $2.9 million from a year ago increasing from $32.7 million 

to $35.6 million. The analysis below focuses on the net position (Table 1) and changes in net position 

(Table 2) of the City's governmental activities. 

 

Table 1 

Comparative Statement of Net Position 

(In thousands) 

 

FY 2024 FY 2023 Change $ Change %

Assets: 

Total current assets $20,900 $18,300 $2,600 14.2%

Total non-current assets 15,600 15,400 200 1.3%

Total assets 36,500 33,700 2,800 8.3%

Liabilities: 

Total current liabilities - - - 0.0%

Total non-current liabilities 900 1,000 (100) -10.0%

Total liabilities 900 1,000 (100) -10.0%

Net position: 

Investment in Capital Assets, net of related debt 15,600 15,400 200 1.3%

Restricted 100 2,300 (2,200) -95.7%

Unrestricted 19,900 15,000 4,900 32.7%

Total net position 35,600 32,700 2,900 8.9%

Total liabilities and net position $36,500 $33,700 $2,800 8.3%  
 

Net position of the City's governmental activities increased by 9 percent ($2.9 million). Unrestricted 

net position-the part of net position that can be used to finance day-to-day operations without constraints 

established by debt covenants, enabling legislation, or other legal requirements­ increased from $15.0 

million at June 30, 2023, to $19.9 million at the end of this year. 
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Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 

Table 2 

Changes in Net Position 

(In thousands) 

 

FY 2024 FY 2023 Change $ Change %

Revenues

Program revenues:

Charges for services $1,200 $800 $400 50.0%

Operating grants and contributions 100 100 - 0.0%

Capital grants and contributions - - - 0.0%

General revenues:

Property taxes 1,700 1,900 (200) -10.5%

Business and occupation tax 3,700 2,500 1,200 48.0%

Sales tax 2,200 2,100 100 4.8%

Alcoholic beverage tax 100 100 - 0.0%

Hotel/motel tax 600 700 (100) -14.3%

Developer fee 300 800 (500) -62.5%

Utility services tax 300 300 - 0.0%

Interest income 300 100 200 200.0%

Video lottery/table gaming 900 900 - 0.0%

Other general revenues 200 200 - 0.0%

Total Revenues      $11,600 $10,500 $1,100 10.5%

Expenditures

General government $3,300 $2,600 $700 26.9%

Public safety 2,500 2,200 300 13.6%

Streets and transportation 2,100 1,700 400 23.5%

Culture and recreation 800 700 100 14.3%

Total Expenditures $8,700 $7,200 $1,500 20.8%

Net Change in Fund Balance $2,900 $3,300 ($400) -12.1%  
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Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 

Governmental Activities 

 

The City's total revenues increased by $1.1 million during the year or 11 percent, primarily because of 

increasing charges for services and business and occupation tax. The total cost of all programs and 

services increased by 21 percent ($1.5 million) primarily as a result of significant capital expenditures. 

 

The cost of all governmental activities was $8.7 million for 2024. However, as shown in the Statement 

of Activities, the 2024 amount that taxpayers ultimately financed for these activities through City general 

revenues was $7.4 million because some of the cost was paid by those who directly benefitted from the 

programs ($1.3 million). Overall, the City's governmental program revenues, including 

intergovernmental aid and fees for services, increased $0.4 million to $1.3 million. The remaining 

"public benefit" portion of governmental activities was financed with $7.4 million in taxes (some of 

which could only be used for certain programs) and general revenues, such as video lottery/table gaming 

revenues, and developer fees. 

 

THE CITY'S FUNDS 

 

As the City completed the year, the governmental funds reported a combined fund balance of $20.1 million, 

which is an increase of 16 percent ($2.7 million). 

 

General Fund Budgetary Highlights 

 

Over the course of the year, the City Council made occasional revisions to the City budget. These budget 

amendments were made to reflect anticipated funding changes in the City's operations. 

 

The City's actual revenues exceeded budgeted revenues by $1.6 million and actual expenditure was $3.3 

million less than reflected budgeted expenditures. Actual ending general fund balance exceeded budgeted 

ending general fund balance by $6.3 million. 

 

 

CAPITAL ASSET AND DEBT ADMINISTRATION 

 

Capital Assets 

 

At June 30, 2024, the City had $15.6 million invested in a broad range of capital assets, including land, 

buildings and improvements, roads, equipment, and vehicles. (See Table 3 below). This amount represents 

a net increase (including accumulated depreciation) of $0.2 million, or 1 percent. 
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Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 
 

Table 3 

Capital Assets at Year-End, Net of Depreciation 

(In thousands) 

 

FY 2024 FY 2023 Change $ Change %

Land $1,600 $1,600 $0 0.0%

Building 100 100 - 0.0%

Building improvements 3,200 3,000 200 6.7%

Roads 13,700 13,500 200 1.5%

Equipment, vehicles, and software 5,400 4,800 600 12.5%

Construction in progress 900 700 200 28.6%

Total 24,900 23,700 1,200 5.1%

Accumulated depreciation (9,300) (8,300) (1,000) 12.0%

Capital assets, net of accumulated depreciation $15,600 $15,400 $200 1.3%
 

 

This year's major additions included (In thousands) 

          

Governmental

Mildred Street Stormwater Project CIP $200

Street Sweeper 200 

City Hall Roof 200 

Street improvements - repaving, sidewalks, lights, other 300 

Vehicles and heavy equipment 300 

Total $1,200  

 

Debt and Long-term Liabilities 

 

At year-end, the City had no fixed debt. 
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Management’s Discussion and Analysis 
For the Year ended June 30, 2024 

 

 

                                                                          Table 4 

                                     Outstanding Long-Term Liabilities at Year-End 

(In thousands) 

          

FY 2024 FY 2023 Change $ Change %

Accrued compensated absences $200 $200 $0 0.0%

Total $200 $200 $0 0.0%
 

          

 

ECONOMIC FACTORS 

 

The City's elected and appointed officials considered many factors when setting the fiscal year 2024 budget, 

tax rates, and fees. Those factors include diminishing financial effects of the COVID- 19 pandemic and the 

general economy. A related factor is the County's increasing population. 

 

The City of Ranson is cautiously optimistic about its potential for economic growth in the future. The 

increasing population, infrastructure improvements, annexation, and procurement of grants and other 

funding sources are all positive indicators for continued economic growth in the City of Ranson. 

 

 

CONTACTING THE CITY'S FINANCIAL MANAGEMENT 

 

This financial report is designed to provide citizens, taxpayers, customers, and investors and creditors with 

a general overview of the City's finances and to show the City's accountability for the money its receives. 

If you have questions about this report or need additional financial information, contact the Director of 

Finance at City Hall 312 S. Mildred Street, Ranson, West Virginia. 



The accompanying notes are an integral part of these financial 
statements 
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STATEMENT OF NET POSITION 

June 30, 2024 

Primary Government

Governmental 

Activities

Convention 

and Visitors 

Bureau

Parks and 

Recreations

Assets

Current assets:

Cash and Equivalents (Note 4 ) $18,414,872 $561,413 $874,186

Restricted cash 85,005 -                      -                    

Receivables, Net (Note 7 )

Taxes 1,986,282 -                      -                    

Accounts 86,738 381                  -                    

Grants -                          -                      -                    

Construction advances (Note 15) 331,207 -                      -                    

Due from component unit -                          -                      -                    

Due from primary government (Note 6) -                          115,446 116,430

  Total Current Assets 20,904,104            677,240            990,616          

Noncurrent Assets: 

Capital assets, net 14,747,682            35,035             136,718          

Construction in progress 877,307                -                      -                    

  Total Noncurrent Assets (Note 8 ) 15,624,989            35,035             136,718          

  Total  Assets $36,529,093 $712,275 $1,127,334

Liabilities 

Current Liabilities:

Accounts Payable $246,072 $46,615 $1,939

Accrued expenses 186,933 5,772 12,730

Due from component units (Note 6 ) 231,876 -                      -                    

Development bond held (Note 9) 30,962 -                      -                    

Bond Payable (Current portion ) -                          -                      -                    

       Total Current Liabilities 695,843                52,387 14,669

Noncurrent Liabilities:

Accrued Compensated Absences (Note 10) 198,057 6,698 4,184

Bond Payable -                          -                      -                    

      Total  Noncurrent Liabilities 198,057                6,698               4,184              

      Total  Liabilities 893,900              59,085 18,853

Net Position 

Investment in Capital Assets, net of related debt 15,624,989            35,035             136,718          

Restricted 53,843                  -                      -                    

Unrestricted 19,956,361            618,155            971,763          

     Total Net Position 35,635,193            653,190            1,108,481        

     Total Liabilities and Net Position $36,529,093 $712,275 $1,127,334

Component Units

 



The accompanying notes are an integral part of these financial 
statements 
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STATEMENT OF ACTIVITIES 

 For the Year ended June 30, 2024 
 

Primary 

Government

Expenses

Charges for 

Services

Operating 

Grants and 

Contributio

Capital   

Grants and 

Contributio

Governmenta

l Activities

Convention 

and Visitors 

Bureau

Parks and 

Recreation

Functions/Programs:

Primary Government
Governmental Activities:

    General government $3,323,554 $810,232 $16,006 $0 ($2,497,316) $0 $0

    Public safety 2,520,104     403,381       25,721         -                 (2,091,002)     -                 -                  

    Streets and transportation 2,093,532     9,900           23,434         -                 (2,060,198)     -                 -                  

    Cultural and Recreation 745,546       -                 -                 -                 (745,546)        -                 -                  

Total Governmental Activities $8,682,736 $1,223,513 $65,161 $0 ($7,394,062) -                 -                  

Total Primary Government $8,682,736 $1,223,513 $65,161 $0 ($7,394,062) -                 -                  

Component Units:

    Convention and Visitors $464,934 $363,511 $5,940 $0 ($95,483) $0

    Parks and Recreation 362,031       432,349       3,025           -                 -                 73,343          

Total Component Units $826,965 $795,860 $8,965 $0 ($95,483) $73,343

General Revenues

Taxes:

    Property taxes, levied for general purposes $1,672,303 $0 $0

    Business and occupation tax 3,658,226       -                 -                  

Sales tax 2,171,950       -                 -                  

Alcoholic beverage tax 79,692           -                 -                  

    Utility services tax 274,500         -                 -                  

                                                                 Hotel/Motel tax 643,878         -                 -                  

    Other taxes 56,750           -                 -                  

Developer fees 354,389         -                 -                  

Franchise fees 50,449           -                 -                  

Interest income 354,939         15,439         8,315

Video lotter/Table gaming 880,122         -                 -                  

Reimbursements and refunds 64,741           -                 -                  

Confiscated property 20,502           -                 -                  

Miscellaneous 61,516           -                 -                  

Total General Revenues 10,343,957  15,439        8,315          

Change in Net Position 2,949,895       (80,044)        81,658          

Net Position, Beginning of Year 32,685,298     733,234       1,026,823      

Net Position, End of Year $35,635,193 $653,190 $1,108,481 

Component Units

Program Revenues

Net (Expenditures) and Revenues                      

and Changes in Net Position
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BALANCE SHEET – GOVERNMENTAL FUNDS 

June 30, 2024 

General Fund

Coal 

Severance 

Fund

Capital 

Improvement 

Fund

Sales Tax 

Fund

American 

Rescue Plan 

Act Fund

Cares Grant 

Fund

Other Non-Major 

Governmental 

Fund Totals

Assets

Current Assets:

  Cash and Equivalents (Note 4) $5,409,040 $324,333 $8,421,916 $3,178,759 $8,589 $1,071,913 $322 $18,414,872

  Restricted cash -                 -                34,984             -                 50,021               85,005           

  Receivables, Net: (Note 7)

  Taxes 1,408,665    -                -                     577,617       -                   -                 -                       1,986,282       

  Accounts 45,284        6,153         35,301             -                 -                   -                 -                       86,738           

  Construction advances -                 -                -                     331,207       -                   -                 -                       331,207         

  Due from other funds (Note 6) 116,781       -                55,000             -                 -                   -                 -                       171,781         

  Due from component unit -                 -                -                     -                 -                   -                 -                       -                   

     Total Current Assets $6,979,770 330,486      8,547,201        4,087,583    8,589             1,071,913    50,343               21,075,885     

    Total Assets $6,979,770 $330,486 $8,547,201 $4,087,583 $8,589 $1,071,913 $50,343 $21,075,885

Liabilities

Current Liabilities:

Accounts Payable $90,203 $0 $155,869 $0 $0 $0 $0 $246,072

   Development bond held (Note 9) -                 -                30,962 -                 -                   -                 -                       30,962           

   Due to other funds (Note 6) 55,000        -                115,281 1,050 -                   -                 450 171,781         

   Due from component units (Note 6) 231,876 -                -                     -                 -                   -                 -                       231,876         

   Other accrued expenses 186,933       -                -                     -                 -                   -                 -                       186,933         

     Total Current Liabilities 564,012       -                302,112           1,050          -                   -                 450                   867,624         

Deferred inflows of resources

  Unavailable revenue - property tax 101,960       -                -                     -                 -                   -                 -                       101,960         

       Total deferred inflows resources 101,960 0 0 0 0 0 0 101,960

Fund Balance (Note 14)

  Nonspendable -                 -                -                     -                 -                   -                 -                       -                   

  Restricted -                 -                4,022              -                 -                   -                 49,821               53,843           

  Committed -                 -                8,241,067        4,086,533    -                   -                 -                       12,327,600     

  Assigned 6,313,798    330,486      -                     -                 8,589             1,071,913    72                     7,724,858       

  Unassigned -                 -                -                     -                 -                   -                 -                       -                   

     Total Fund Balances 6,313,798    330,486      8,245,089        4,086,533    8,589             1,071,913    49,893               20,106,301     

Total Liabilities, Deferred Inflows of 

Resources and Fund Balances $6,979,770 $330,486 $8,547,201 $4,087,583 $8,589 $1,071,913 $50,343

Amounts reported for governmental activities in the statement of net position are different  because:

Capital assets used in governmental activities are not financial resources and therefore are not reported in the funds. 15,624,989     

Certain revenues are not available to fund current year expenditures and therefore are deferred in the funds 101,960         

Long-term liabilities are not due and payable in the current period and therefore are not reported in the funds:

Bonds payable -                   

Compensated absences (198,057)        

Net position of governmental activities $35,635,193
 



        The accompanying notes are an integral part of these financial 
statements 
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RECONCILIATION OF THE BALANCE SHEET GOVERNMENTAL FUNDS  

TO THE STATEMENT OF NET POSITION 

For the Year ended June 30, 2024 

 

Total fund balances on the governmental funds balance sheet 20,106,301       

Long-term liabilities are not due and payable in the current period 

and therefore are not reported in the funds. 

Bonds payable -                 

Compensated absences (198,057)     (198,057)          

Certain revenues are not available to fund current year expenditures

 and therefore are deferred in the funds 101,960           

Capital assets used in governmental activities are not financial resources 

and therefore are not reported in the funds. 15,624,989       

Net position of governmental activities $35,635,193
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN  

FUND BALANCES – GOVERNMENTAL FUNDS 

For the Year ended June 30, 2024 

General Fund

Coal 

Severance 

Fund

Capital 

Improvement Fund Sales Tax Fund

American Rescue 

Plan Act Fund

Cares Grant 

Fund

Other Non-Major 

Governmental Fund Totals

Revenues

Taxes (including interest and penalities) $6,374,232 $0 $0 $2,171,950 $0 $0 $0 $8,546,182

Licenses, permits and miscellaneous fees 810,232       -                -                       -                  -                      -                 -                        810,232         

Intergovernmental:

Federal 25,721 -                -                       -                  -                      -                 -                        25,721           

State -                 23,434        -                       -                  -                      -                 16,006                39,440           

Local -                 -                -                       -                  -                      -                 -                        -                   

Charges for services -                 -                9,900                -                  -                      -                 -                        9,900             

Fines and Forfeits 403,381       -                -                       -                  -                      -                 -                        403,381         

Developer fees -                 -                354,389             -                  -                      -                 -                        354,389         

Franchise fees 50,449         -                -                       -                  -                      -                 -                        50,449           

Interest 93,478         10,637        91,838              106,496        15,379             36,294         817                    354,939         

Video lottery/table gaming -                 -                880,122             -                  -                      -                 -                        880,122         

Reimbursements/Refunds 64,741         -                -                       -                  -                      -                 -                        64,741           

Confiscated property -                 -                -                       -                  -                      -                 20,502                20,502           

Gain on insurance settlement -                 -                -                       -                  -                      -                 -                        -                   

Miscellaneous 57,775         -                3,639                103              -                      -                 -                        61,517           

Total Revenues 7,880,009     34,071        1,339,888          2,278,549      15,379             36,294         37,325                11,621,515     

Expenditures

General government 3,178,997     -                245,768             3                  -                      -                 30                      3,424,798       

Public safety 2,380,760     -                230,707             -                  -                      -                 -                        2,611,467       

Streets and transportation 1,226,231     -                916,136             -                  -                      -                 -                        2,142,367       

Culture and recreation 704,227       -                60,898              -                  -                      -                 -                        765,125         

Total expenditures 7,490,215     -                1,453,509          3                  -                      -                 30                      8,943,757       

Excess (deficiency) of revenues over

 expenditures 389,794      34,071      (113,621)          2,278,546   15,379            36,294       37,295              2,677,758     

Other financing sources (uses)

Transfers in 4,027,745     -                1,500,000          -                  -                      -                 -                        5,527,745       

Transfers out (1,500,000)    -                -                       (1,700,000)    (2,327,745)        -                 -                        (5,527,745)      

Total other financing sources 2,527,745     -                1,500,000          (1,700,000)    (2,327,745)        -                 -                        -                   

Net Change in Fund Balance 2,917,539   34,071      1,386,379        578,546      (2,312,366)      36,294       37,295              2,677,758     

Fund Balance Beginning of Year 3,396,259   296,415    6,858,710        3,507,987   2,320,955       1,035,619  12,598              17,428,543   

Fund Balance End of Year $6,313,798 $330,486 $8,245,089 $4,086,533 $8,589 $1,071,913 $49,893 $20,106,301
-                 

 

 

 



        The accompanying notes are an integral part of these financial 
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RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,  

AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS  

TO THE STATEMENT OF ACTIVITIES 

For the Year ended June 30, 2024 

 

Net change in fund balance - total governmental fund $2,677,758

Amounts reported for governmental activities in the 

statement of activities are different because:

Governmental funds report capital outlays as expenditures. However, in the 

statement of activities the cost of these assets is allocated over their estimated

 useful lives and reported as depreciation expense.

Capital Outlays 1,338,833    

Depreciation expense (1,065,864)   

Amount capital outlays exceed depreciation 272,969           

Revenues in the statement of activities that do not provide current 

financial resources are not reported as revenues in governmental funds. 

 Deffered revenues increased by this amount in the current period 11,117             

Expenses in the statement of activities that do not require the use of current 

financial resources are not reported as expenditures in governmental funds.  

Accrued compensated absences increased by this amount in the current period. (11,949)           

Change in net position of governmental activities $2,949,895
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

The accounting policies of the City of Ranson, West Virginia (the City), conform to generally 

accepted accounting principles as applicable to governmental units. The following is a summary 

of significant accounting policies: 

 

A. Reporting Entity 

 

The City of Ranson, West Virginia is a municipal corporation in which citizens elect the mayor at 

large and six council members. The City engages in a comprehensive range of services, including 

general government administration, public safety and administration of justice, street maintenance, 

recreation, and cultural and historic activities. 

 

The accounting policies and the presentation of the financial report of the City have been designed to 

conform to generally accepted accounting principles as applicable to government units, in accordance 

with the Governmental Accounting Standards Board (GASB). 

 

The City follows the GASB Standards for financial reporting. Certain significant components of the 

Standards include the following: 

 

• A Management's Discussion and Analysis (MD&A) section providing an analysis of 

the City's overall financial position and results of operations. 

 

• Financial statements prepared using full accrual accounting for all of the City's 

activities. 

 

• Fund financial statements that focus on major funds. 

 

These financial statements present all fund types of the City and its blended and discreetly presented 

component units. 

 

B. Individual Component Unit Disclosure 

 

In determining whether to include a governmental department, agency, Commission or organization 

as a component unit, the City must evaluate each entity as to whether they are legally separate and 

financially accountable based on the criteria set forth by the Governmental Accounting Standards 

Board (GASB). Legal separateness is evaluated on the basis of (1) its corporate name, (2) the right to 

sue and be sued, and (3) the right to buy, sell or lease and mortgage property. Financial accountability 

is based on (1) the appointment of the governing authority, and (2) the ability to impose will, or the 

providing of specific financial benefit or imposition of specific financial burden. Another factor 

considered in this evaluation is whether an entity is fiscally dependent on the City. 

 

Blended Component Unit 

 

The entity below is legally separate from the City and meets GAAP criteria for a component unit. This 

entity is blended with the primary government because it provides services entirely or almost entirely 

to the City. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

The Building Commission serves the City and is governed by a Board comprised of three members 

appointed by the City for a term of five years each. The Building Commission acquires property and 

debt on behalf of the City. The Building Commission is reported as a governmental fund. 

 
Discretely Presented Component Units 

 

Discretely presented component units are entities which are legally separate from the City, but are 

financially accountable to the City, or whose relationship with the City is such that exclusion would 

cause the City's financial statements to be misleading or incomplete. Because of the nature of services 

they provide and the City's ability to impose its will on them or a financial benefit/burden relationship 

exists, the following component units are discretely presented in accordance with GASB Standards. 

The discretely presented component units are presented on the government-wide financial statements. 

 

The Ranson Parks and Recreation Board serves all citizens of the City by providing recreational 

services and is governed by a five member Board appointed by the City. The City provides financial 

support to the Board on an annual basis. 

 

The Ranson Convention and Visitor's Bureau serves all citizens of the City by promoting tourism, 

cultural activities, and recreation and is governed by a seven member Board comprised of four 

members appointed by the City. The City provides financial support to the Bureau on an annual basis.  

 

C. Related Organizations 

 

The City's officials are also responsible for appointing the members of the board of various 

organizations, but the City's accountability for these organizations does not significantly extend beyond 

making the appointments. The City is not financially accountable for the organizations to which these 

appointments are made. The City appoints board members to the following organizations:  

 

Charles Town Utility Board,  

Hagerstown/Eastern Panhandle MPO,  

Jefferson County Development Authority, and 

Region 9. 

 

D. Government-wide and Fund Financial Statements 

 

The basic financial statements include both government-wide (based on the City as a whole) and fund 

financial statements. Under this reporting model, the focus is on both the City as a whole and the fund 

financial statements, including the major funds of the governmental and business-type categories, as 

well as the component units. Both the government-wide and fund financial statements (within the basic 

financial statements) categorize primary activities as either governmental or business- type. In the 

government-wide Statement of Net Position, both the governmental and business-type activities 

columns (a) are presented on a consolidated basis by column, and (b) are reflected in a full accrual, 

economic resource basis, which incorporates long-term assets and receivables as well as long-term 

debt and obligations. Each presentation provides valuable information that can be analyzed and 

compared (between years and between governments) to enhance the usefulness of the information. The 

City did not have business­ type activities during the year except through the City's discretely presented 

component units. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

The government-wide Statement of Activities reflects both the gross and net cost per functional 

category (general government, public safety, highways and streets, culture and recreation, etc.) that are 

otherwise being supported by general government revenues (property, business and occupation taxes, 

certain intergovernmental revenues, fines, permits and charges, etc.). The Statement of Activities 

reduces gross expenses (including depreciation) by related program revenues, operating and capital 

grants and contributions. The program revenues must be directly associated with the function (general 

government, public safety, highways and streets, culture and recreation, etc.) or a business-type 

activity. Program revenues include 1) charges to customers for applicants who purchase, use, or directly 

benefit from goods, services, or privileges provided by a given function, and 2) grants and contributions 

that are restricted to meeting the operation or capital requirements of a particular function or activity. 

Taxes and other items not properly included among program revenues are reported as general revenues. 

The City does not allocate indirect expenses. The operating grants include operating - specific and 

discretionary (either operating or capital) grants while the capital grants column reflects capital - 

specific grants and contributions. 

 

In the fund financial statements, financial transactions and accounts of the City are organized on the 

basis of funds. The operation of each fund is considered to be an independent fiscal and separate 

accounting entity, with a self-balancing set of accounts recording cash and/or other financial resources 

together with all related liabilities and residual equities or balances, and changes therein, which are 

segregated for the purpose of carrying on specific activities or attaining certain objectives in 

accordance with special regulations, restrictions, or limitations. The fund statements are presented on 

a current financial resources and modified accrual basis of accounting. This is the manner in which 

these funds are normally budgeted. Since the governmental fund statements are presented on a different 

measurement focus and basis of accounting than the government-wide statements' governmental 

column, a reconciliation is presented which briefly explains the adjustments necessary to reconcile the 

fund financial statements to the governmental column of the government-wide financial statements. 

 

The emphasis in fund financial statements is on major funds in the governmental categories. Non-

major funds by category are summarized into a single column. GASB Standards set forth minimum 

criteria (percentage of assets, liabilities, revenues or expenditures/expenses of either fund category or 

the governmental categories combined) for the determination of major funds. 

 

City management may electively add funds as major funds, when it is determined the funds have 

specific community or management focus. 

 

The following is a brief description of the specific funds used by the City: 

 

            Governmental Funds 

 

Governmental funds are those through which most governmental functions typically are 

financed. Governmental funds are reported using the current financial resource measurement 

focus and the modified accrual basis of accounting. Revenues are recognized as soon as they 

are both measurable and available. Revenues are considered to be available when they are 

collected within a current period or soon enough thereafter to pay liabilities of the current 

period. For this purpose, the City considers revenues to be available if they are collected within 

sixty days of the end of the current fiscal year. Expenditures generally are recorded when a 

liability is incurred, as under accrual accounting. However, debt service expenditures, 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

as well as expenditures related to compensated absences and claims and judgments, are 

recorded only when payment is due. 

 

General Fund 

 

The general fund is the primary operating fund of the City. This fund is used to account for all 

financial transactions and resources except those required to be accounted for in another fund. 

Revenues are derived primarily from property and other local taxes, state and federal 

distributions, licenses, permits, charges for service and interest income. 

 

Special Revenue Funds 

 

Special revenue funds account for revenue derived from specific sources (other than major 

capital projects) that are restricted by legal and regulatory provisions to finance specific 

activities. Special revenue funds considered to be major funds consist of the Coal Severance, 

Capital Improvements, Sales Tax, American Rescue Plan Act, and Cares Grant funds. 

 

Proprietary Funds 

 

Proprietary funds are used to account for operations that are financed in a manner similar to 

private business enterprises where the intent is that the cost of providing goods and services to 

the general public, on a continuing basis, be financed or recovered primarily through user 

charges. The City has no proprietary funds. 

 

E. Basis of Accounting 

 

The accounting and financial reporting treatment applied to a fund is determined by its measurement 

focus. All governmental funds are accounted for using the current financial resources measurement 

focus. With this measurement focus, only current assets and current liabilities generally are included 

on the balance sheet in the fund’s statements.  Long-term assets and long-term liabilities are included 

in the government-wide statements. Operating statements of the governmental funds present increases 

(i.e. revenues and other financing sources) and decreases (i.e., expenditure and other financing uses) 

in net current assets. 

 

The government-wide statements of net position and statements of activities and all proprietary 

component units are accounted for on a flow of economic resources measurement focus. 

 

The statement of net position, statement of activities, and statement of cash flows of the discretely 

presented component units are presented on the accrual basis of accounting. Under this method of 

accounting, revenues are recognized when earned, and expenses are recorded when liabilities are 

incurred without regard to receipt or disbursement of cash. 

 

When both restricted and unrestricted resources are available for use, it is the City's policy to use 

restricted resources first, and then the unrestricted resources as needed. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

F. Budgets and Budgetary Accounting 

 

All municipalities within West Virginia are required by statute to prepare annual budgets (levy 

estimates) on prescribed forms and submit these for approval to the State Tax Commissioner. These 

budgets are prepared in accordance with the following procedures: 

 

1. The governing body of the City is required to hold a meeting or meetings 

between the seventh and twenty-eighth days of March to ascertain the financial 

condition of the City and to prepare the levy estimate (budget) for the fiscal 

year commencing July 1. 

 

2. The budget is then forthwith submitted to the State Tax Commissioner for 

approval. 

 

3. The governing body then reconvenes on the third Tuesday in April to hear 

objections from the public and to formally lay the levy. 

 

The annual budget for the General Fund is prepared on a basis consistent with U.S. generally accepted 

accounting principles. 

 

Budget revisions are authorized only with the prior written approval of the West Virginia State 

Auditor's office. The budgeted amounts reflected in the accompanying financial statements represent 

those adopted by the City's Council and approved by the West Virginia State Auditor's office. 

 

G. Encumbrances 

 

Encumbrance accounting, under which purchase orders are issued but are not considered expenditure 

until liabilities for payments are incurred, is not employed as an extension of the formal budgetary 

process. 

 

H. Customer Receivables 

 

The City uses the reserve method of providing for possible losses in the collection of its accounts 

receivable. 

 

I. Inventories 

 

The City considers inventories of materials and supplies as expended at the time of purchase. 

Therefore, they do not appear in the City's financial statements. 

 

J. Restricted Cash 

 

Restricted cash of the Capital Improvement Fund consists of development bond funds that will be 

either refunded to the developers or expended as phases of the related development projects are 

completed. These funds had an outstanding balance of $34,984 at June 30, 2024. 

 

Restricted cash of the Law Enforcement Investigative Fund consists of funds whose use is limited by 

state law or regulation. Restricted cash of the Law Enforcement Investigative Fund amounted to 

$33,899 at June 30, 2024. 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Restricted cash of the Opioid Funds is limited by state law or regulation. Restricted cash of the Opioid 

Fund amounted to $16,122 at June 30, 2024. 

 

K. Stabilization Arrangements 

 

The City has created a stabilization arrangement in accordance with West Virginia Code §8-37- 

3. The City may appropriate a sum to the arrangement from any surplus in the general fund at the end 

of each fiscal year or from other money available. The amount of money committed to the arrangement 

may not exceed thirty percent of the government's most recent general fund budget. The money may 

be used for short falls in future periods. 

 

L. Capital Assets 

 

Capital outlays are recorded as expenditures of the general and special revenue funds and as assets in 

the government-wide financial statements to the extent the City's capitalization threshold of $5,000 is 

met. Depreciation is recorded on general fixed assets on a government­ wide basis using the straight-

line method and the following estimated useful lives: 

 
All fixed assets are valued at historical cost or estimated historical cost if actual cost was not available. 

Donated fixed assets are valued at their estimated fair market value on the date donated. 

 

The costs of normal maintenance and repairs that do not add to the value of the asset or materially 

extend asset lives are not capitalized. 

 

M. Deferred Outflows/Inflows of Resources 

 

In addition to assets, the statements of net position and or balance sheets will sometimes report a 

separate section for deferred outflows of resources. This separate financial statement element, deferred 

outflows of resources, represents a consumption of net position that applies to a future period(s) and 

so will not be recognized as an outflow of resources (expense/ expenditure) until then. The City had 

no items that qualify for reporting in this category. 

 

In addition to liabilities, the statements of net position and or balance sheets will sometimes report a 

separate section for deferred inflows of resources. This separate financial statement element, deferred 

inflows of resources, represents an acquisition of net position that applies to a future period(s) and so 

will not be recognized as an inflow of resources (revenue) until that time. The City's only deferred 

inflow of resources is for unavailable property taxes as reported in the governmental funds balance 

sheet. 

 

N. Compensated Absences 

 

The City's policy is to permit employees to accumulate earned but unused vacation benefits. The City 

fully recognizes the liability related to compensated absences in the government-wide financial 

statements and proprietary fund financial statements. 

 

 

Buildings 25-40 years

Improvements 10-40 years

EquipmenUSoftware 3-10 years

Vehicles 5 years
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

O. Component Unit Charges 

 

The City allocates the Parks and Recreation component unit and the Convention and Visitor's Bureau 

component unit certain costs that are paid out of the general fund. These costs are reimbursed on a 

periodic basis. 

 

P. Estimates 

 

The preparation of financial statements in conformity with U.S. generally accepted accounting 

principles requires management to make estimates and assumptions that affect certain reported amounts 

of assets, liabilities, revenues, and expenses. Actual results could differ from those estimates. 

 

Q. Long-Term Obligations 

 

In the government-wide financial statements, long-term obligations are reported as liabilities in the 

applicable governmental/business type activities. 

 

R. Fund Balances 

 

In accordance with GASB Standards, the City classifies governmental fund balances within the 

following categories: Non-spendable fund balance, which includes amounts that cannot be spent 

because it is not in spendable form; restricted fund balance, which includes amounts constrained for 

specific purposes that are externally imposed by the resource providers; committed fund balance, which 

includes amounts constrained for specific purposes that are internally imposed through formal action 

of the City Council; assigned fund balance, which includes amounts intended to be used for specific 

purposes that are neither restricted or committed, however, assigned by non-formal action by City 

Council or finance department; and unassigned fund balance, which is the residual classification for 

amounts in the general fund that have not been classified within the other categories and special 

revenue funds with deficit fund balances. 

 

S. Net Position 

 

Net position is classified into the following categories: 

 

- Net investment in capital assets - This amount consists of capital assets net of accumulated 

depreciation and reduced by outstanding debt that is attributed to the acquisition, 

construction, or improvements of the assets. 

 

- Restricted net position - This amount is restricted by external creditors, granters, 

contributors, laws or regulations of other governments. 

 

- Unrestricted net position - This amount is all net position that does not meet the definition 

of "net investment in capital assets" or "restricted net position." 
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NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

T. Statement of Cash Flows 

 

For purposes of the Statement of Cash Flows for component units, all highly liquid investments 

(including restricted assets) with a maturity of 3 months or less when purchased are considered to be 

cash equivalents. 

 

 

NOTE 2: NEW ACCOUNTING PRONOUNCEMENTS 

 

New Accounting Pronouncements Adopted 

 
The City has adopted the following GASB Pronouncements during fiscal year ended June 30, 2024: 

 

GASB Statement No. 100, Summary of Accounting Changes and Error Corrections - An Amendment 

of GASB Statement No. 62, aims to enhance accounting and financial reporting requirements for 

accounting changes and error corrections to provide more understandable, reliable, relevant, 

consistent, and comparable information for making decisions of assessing accountability.  

 

The City will adopt the following new accounting standards issued by GASB by the required effective 

dates: 

 

GASB Statement No. 101, Compensated Absences: This statement updates the recognition and 

measurement guidance for compensated absences and amends certain previously required disclosures.  

The requirements of this Statement are effective for reporting periods beginning after December 15, 

2023. 

 

GASB Statement No. 102, Certain Risk Disclosures: This statement defines and requires governments 

to disclose the risks related to concentrations of inflows or outflows of resources.  The requirements of 

this Statement are effective for reporting periods beginning after June 15, 2024. 

 

GASB Statement No. 103, Financial Reporting Model Improvements: This statement improves key 

components of the financial reporting model to enhance its effectiveness in providing information that 

is essential for decision making and assessing a government’s accountability as well as addresses 

certain application issues.  The requirements of this Statement are effective for reporting periods 

beginning after June 15, 2025. 

 

The City has not yet determined the effect these Statements will have on its financial statements.  

 

 

NOTE 3: PROPERTY TAXES 

 

The taxes on real property and interest and other charges upon such taxes attach as an enforceable lien on 

the first day of July. There is no lien denominated as such on personal property. However, statutes provide 

that the sheriff of a county may distrain delinquent taxes any goods and chattels belonging to a person 

assessed. All current taxes assessed on real and personal property may be paid in two installments: the first 

installment is payable on September first of the year for which the assessment is made and becomes 

delinquent on October first: the second installment is payable on the first day of the following March and 

becomes delinquent on April first. Taxes paid on or before the date when they are due, including both the 

first and second installments, are subject to a discount of two and one-half percent. If taxes are not paid on  
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NOTE 3: PROPERTY TAXES (CONTINUED) 

 

or before the date on which they become delinquent, including both first and second installments, interest 

at the rate of nine percent per annum is added from the date they become delinquent until paid. 

 

All municipalities within the state are authorized to levy taxes not in excess of the maximum levies per $100 

of assessed valuation. In addition, municipalities may provide for an election to lay an excess levy, the rates 

not to exceed fifty percent of such authorized maximum levies, provided that at least sixty percent of the 

voters cast ballots in favor of the excess levy. 

 

The rates levied by the City per $100 of assessed valuation for each class of property for the year ended 

June 30, 2024, were as follows: 

 

Class of 

Property

Assessed 

Valuations 

For Tax 

Current 

Expense

Class I $0 12.50¢

Class II $231,667,350 25.00¢

Class III $225,795,654 50.00¢
 

 
  

NOTE 4: CASH AND TEMPORARY INVESTMENTS 

 

Cash and temporary investments represent amounts being held at banks and consist of the following accounts 

and amounts at June 30, 2024: 

 

 Primary 

Government 

Component 

Units

Unrestricted accounts

Bank accounts $18,414,872 $1,435,599

Total Unrestricted accounts $18,414,872 $1,435,599

Restricted accounts

Development bond funds $34,984 $0

Law enforcement investigative fund 33,899           -                  

Opioid fund 16,122           -                  

Total restricted accounts $85,005 $0
 

 

Municipalities are authorized by statute to provide excess funds to the Municipal Bond Commission for 

investment purposes, or to invest such funds in the following classes of securities: obligations of the United 

States or any agency thereof, certificates of deposit and repurchase agreements. 

 

The market value of the above cash and temporary investments approximates cost at June 30, 2024. 
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NOTE 5: COLLATERALIZATION OF DEPOSITS 

 

The City maintains its cash accounts at one financial institution. City deposits held by financial institutions 

are insured up to $250,000 at each financial institution by the Federal Deposit Insurance Corporation (FDIC). 

At June 30, 2024, the carrying amount of the City deposits (including component units) was $19,935,476 

and the bank balance was $20,048,351. The bank balance in excess of FDIC insurance of $19,798,351 was 

collateralized with securities held by the financial institution. 

 

 

NOTE 6: INTERNAL BALANCES, INTERFUND TRANSFERS AND DUE TO / FROM  

                COMPONENT UNITS 

 

Internal balances for the year ended June 30, 2024 are as follows: 

Receivable Fund Payable Fund Amount

Capital Improvement General Fund $55,000

General Sales Tax 1,050          

General Capital Improvement 115,281       

General Law Enforcement Investigative 200             

General Building Commission 250             

Total $171,781
 

 

These balances represent timing differences due to routine advances between the City's General Fund and 

other funds. 

 

Internal receivables and payables are expected to be substantially extinguished on a annual basis. 

 

Interfund transfers for the year ended June 30, 2024 are as follows: 

 

Transferor Fund Transferee Fund Amount

Sales Tax General $1,700,000

General Capital Improvement 1,500,000    

ARPA General 2,327,745    

Total Total $5,527,745
 

 

Sales tax fund transfers to the general fund were for operational purposes. General fund transfers to the 

capital improvement fund were to fund anticipated capital projects. American Rescue Plan Act fund 

transfers to the general fund were to provide for lost revenues due to the COVID pandemic. 

 

Amounts due to/from component units at June 30, 2024 are as follows:  

Due to Due from Amount

Convention and Visitors Bureau General $115,446

Parks and Recreation General 116,430       

Total $231,876
 

The component unit balances were extinguished during the year ending June 30, 2025. Amounts due  

represent hotel/motel tax allocations. 
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       NOTE 7. RECEIVABLES, NET 
 
The City’s governmental funds’ receivables at June 30, 2024, consist of accounts receivable and taxes 
receivable of $86,738 and $1,986,282 respectively. 
 
The city periodically analyzes delinquent accounts and use the allowance method for accounting for Bad debt. 
  
 

NOTE 8: CHANGES IN CAPITAL ASSETS 

 

The following is a summary of the changes in governmental type capital assets: 

 

Additions

Govermental Activities :

Capital Assets not being depreciated:

  Land $1,620,374 $0 $0 $1,620,374

Construction in progress 685,500         209,520       17,713           877,307         

Total Capital Assets not being depreciated 2,305,874       209,520       17,713           2,497,681       

Capital Assets being depreciated:

Building 122,000         -                 -                   122,000         

  Land improvements 58,166           -                 -                   58,166           

  Buildings improvements 2,963,011       277,034       -                   3,240,045       

  Streets/Roads 13,433,534     278,331       -                   13,711,865     

  Equipment 1,938,617       261,030       -                   2,199,647       

  Software 217,029         -                 -                   217,029         

  Vehicles 2,575,694       330,630       -                   2,906,324       

Total 21,308,051     1,147,025    -                   22,455,076     

  Less: accumulated depreciation (8,261,904)      (1,065,864)   (9,327,768)      

Capital Assets being depreciated, net 13,046,147     81,161        -                   13,127,308     

Total Govermental Activities Capital Assets $15,352,021 $290,681 $17,713 $15,624,989

 Balance at 

June 30,2024 

 Balance at 

June 30,2023 

 Written-Off / 

Disposals 

 
 

 

Depreciation was charged to function as follows:

Govermental Activities :

General goverment $97,416

Public safety 134,374         

Highways and Streets 795,724         

Culture and recreation 38,350           

Total Govermental Activities depreciation expense $1,065,864  
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NOTE 8: CHANGES IN CAPITAL ASSETS (CONTINUED) 

 

The following is a summary of the changes in component unit capital assets: 

 

Additions

Convention and Visitors Bureau :

Capital Assets not being depreciated:

None -$              -$           -$              -$              

Total capital assets not being depriciated -                -             -                -                

Capital Assets being depreciated:

  Equipment 8,986             34,290        -                43,276           

  Vehicles 24,591           -             -                24,591           

Less: 

Accumulated depreciation (26,199)          (6,633)         -                (32,832)          

Capital Assets being depreciated, net 7,378             27,657        -                35,035           

 Total Convention and Visitors Bureau capital assets $7,378 $27,657 $0 $35,035

Depreciation was charged as follows:

Component Unit :  Convention and Visitors Bureau $6,633

 Balance at 

June 30,2023 

 Written-Off / 

Disposals 

 Balance at 

June 30,2024 

 
 

 

Parks and Recreation : Additions

Capital Assets not being depreciated:

None -$              -$           -$              -$              

Total capital assets not being depriciated -                -             -                -                

Capital Assets being depreciated:

Building 43,416           -             -                43,416           

  Land improvements 33,029           -             -                33,029           

  Equipment 231,045         -             -                231,045         

  Vehicles 26,367           -             -                26,367           

Less: 

Accumulated depreciation (178,718)        (18,421)       -                (197,139)        

Capital Assets being depreciated, net 155,139         (18,421)       -                136,718         

Total Parks and Recreation capital assets $155,139 ($18,421) $0 $136,718

Depreciation was charged as follows:

Component Unit  : Parks and Recreation $18,421

 Balance at 

June 30,2022 

 Written-Off / 

Disposals 

 Balance at 

June 30,2023 
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NOTE 9: CAPITAL IMPROVEMENT FUND DEVELOPER BONDS 

 

The City requires certain developer bonds to assure that projects are completed in accordance with City 

policies and procedures. These bonds are refunded upon completion of satisfactory project construction. 

Total outstanding developer bonds amounted to $30,962 at June 30, 2024. 

 

 

NOTE 10: CHANGES IN LONG-TERM LIABILITIES 

 
Balance at 

June 30, 2023

 

Additions  Payments 

Balance at 

June 30, 2024

Due within 

One Year

Compensated absences $186,109 $11,948 $0 $198,057 $0

Total Long-Term Liabilities $186,109 $11,948 $0 $198,057 $0
 

 

NOTE 11: EMPLOYEES'RETIREMENTPLAN 

 
The City has established a combined 401a/457b retirement plan. All full-time employees are eligible 
to participate in the plan. The City makes a contribution to the 401a plan equal to 5% of eligible 
employee compensation. In addition, the City matches employee contributions to the 457b plan up to 
5% of eligible compensation. The City's contributions for the years ended June 30, 2024, 2023, and 
2022 amounted to $243,661,  $231,131, and $218,434, respectively. 

 

The retirement plan is administered by John Hancock Life Insurance Company (John Hancock). Plan 

assets are maintained by John Hancock through a record keeping agreement with the City. John 

Hancock maintains all assets and makes all investment decisions in coordination with plan participants. 

Plan participant loan eligibility is determined by John Hancock. The City's sole responsibility is to fund 

the plan in accordance with City resolutions establishing the plan. 

 

 

NOTE 12: COMMITMENTS AND CONTINGENCIES 

Litigation 

 

The City is routinely a party to various legal proceedings which normally occur in governmental 

operations. These legal proceedings are not likely to have a material adverse impact on the affected 

funds of the City, when considered in relation to insurance coverage in force. 

 

Federal and State Grants 

 

In the normal course of operations, the City receives grant funds from various federal and state 

agencies. The grant programs are subject to audit by agents of the granting authority, the purpose of 

which is to ensure compliance with conditions precedent to the granting of funds. Any liability for 

reimbursement which may arise as a result of these audits is not believed to be material.  

 

Stormwater Projects 

 

During the year ended June 30, 2018, the City commenced the Mildred Street stormwater project. The 

City has incurred $496,953 of costs associated with this project which is included in construction in 

progress at June 30, 2024. 
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NOTE 12: COMMITMENTS AND CONTINGENCIES (CONTINUED) 

 

Streetscape Projects 

 

During the year ended June 30, 2020, the City commenced the 5th Avenue streetscape project. The 

City has incurred  $257,772  of  costs  associated  with  this  project  which  is  included  in construction 

in progress at June 30, 2024. 

 

 

NOTE 13: RISK MANAGEMENT 

 

The City is exposed to various risks of loss related to torts; theft of; damage to and destruction of 

assets; errors and omissions; and natural disasters for which the government carries umbrella (general 

liability) insurance for these various risks. 

 

The City provides insurance coverage to employees for job-related injuries through Encova Insurance 

Co. of America and offers health insurance to all eligible employees through Public Employees 

Insurance Agency (PEIA). 

 

Liabilities are reported when it is probable a loss has occurred, and the amount of the loss can be 

reasonably estimated. 
 
 

NOTE 14: FUND BALANCE 

 

Fund balance is classified as non-spendable, restricted, committed, assigned, and/or unassigned based 

primarily on the extent to which the City is bound to observe constraints imposed upon the use of the 

resources in governmental funds. The constraints placed on fund balance for the major governmental 

funds are presented below: 

Fund Balance

General 

Fund

Coal 

Severance 

Fund

Capital 

Improvemen

t Fund

Sales Tax 

Fund

American 

Rescue Plan 

Act Fund

Cares Grant 

Fund

Other 

Funds

NonSpendable for:

None -$             -$          -$             -$            -$            -$            -$        

Restricted for:

Law enforcement -                   -               -                   -                  -                  -                  33,699     

Developer bond repayment 4,022            

Opioid crisis funding 16,122     

Commited for:

Capital outlays/debt service on capital projects -                   -               8,241,067      4,086,533     -                  -                  -             

Assigned for:

Carryover to fiscal year June 30, 2025 budget 6,313,798      -               -                   -                  -                  -                  -             

Streets and transportation operations/capital outlay -                   330,486     -                   -                  -                  -                  -             

Cares Grant funding -                   -               -                   -                  -                  1,071,913     

ARPA funding - revenue loss 8,589           -             

Leasing activities -                   -               -                   -                  -                  -                  72           

Unassigned for:

None -                   -               -                   -                  -                  -                  -             

Total fund balance 6,313,798$  330,486$ 8,245,089$  4,086,533$ 8,589$        1,071,913$ 49,893$ 
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NOTE 15: ECONOMIC DEVELOPMENT ACTIVITIES 

 
On July 18, 2017, the City entered into a memorandum of understanding with Roxul USA, Inc. 
("Company") to increase the employment base, economic development and related revenues for the 
City and promote investment on the Route 9 corridor. The Company has constructed and operates, 
within the City municipal limits, a state-of-the-art manufacturing facility along with necessary 
infrastructure and improvements. 

 

The City has agreed to the following: 

 
a. Cap all one-time City related and imposed land development fees, building permit fees, 

city service fees, and one-time B&O taxes on contracting to 1% of the total capital 
investment spent by the Company within the envelope of existing Company property 
(approximately 130 acres). The fee cap on one-time fees and taxes will not exceed 
$1.5 million. One-half of the fee, amounting to $750,000 was paid to the City during the 
year ended June 30, 2018. The remaining $750,000 was paid to the City during the year 
ended June 30, 2019. 

 
b. The City has agreed to work cooperatively with the Company, the West Virginia 

Development Office, the Jefferson County Development Office and other agencies to 
secure funding, coordinate with off-site utility providers and administer contracts where 
necessary. 
 

 
The City has the following assets and obligations related to contract administration at June 30, 2024: 

 

Assets 

Administrative fees receivable 123,902$        

Road design and costruction funding receivable 207,305         

Total advance funding receivable 331,207$        
 

 
The City has an enforceable guarantee of repayment of these economic development expenditures, 
including those drawn from the line of credit. 

 
A multi-jurisdictional payment in lieu of taxes agreement (PILOT) has been executed regarding the 
development project. The City is a party to the agreement. The agreement calls for payments to be 
made by the Company in lieu of property tax assessments. The following is a schedule of expected 
payments in lieu of taxes. 
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NOTE 15: ECONOMIC DEVELOPMENT ACTIVITIES (continued) 

 

 
 

*Equivalent Personal Property Tax (EPPT) which shall be equal to the amount of ad valorem property 
tax chargeable against the tangible personal property of the Project were it fully taxable and appraised 
at salvage value based on 5% of its book value. 
 
The Jefferson County Sheriff is responsible for allocating the PILOT payments among the entities 
that would, except for this agreement, receive assessed property taxes from the Company. 

 
 

NOTE 16: SUBSEQUENT EVENTS 

 
The City has evaluated all subsequent events through March 11, 2025, the date the financial statements 
were available to be issued. 

 
By ordinance enacted on June 4, 2024, the City requested that the Board of Directors of the Ranson 

Convention and Visitors Bureau, Inc (CVB) dissolve the CVB no later than January 31, 2025. 

 

Effective July 1, 2024, the City became a contributing member of the Jefferson County Convention 

and Visitors Bureau. 
 
 

NOTE 17: CONTINGENCIES 

 
The City of Ranson is a party to two lawsuits that are pending as follows:  

 

• Th Charles Lynch and Kieth Segulinsky v. Robbie R. Roberts and the City of Ranson;  

Circuit Court of Jefferson County WV, Case No. 2024-C-194 

• Angela C. Snyder v. Robbie R. Roberts and the City of Ranson;  

Circuit Court of Jefferson County WV, Case No. 2024-C-266 

 

The outcome of both of these lawsuits were not known at the time of issuance of this audit report. 

However, according the City’s legal counsel, the City anticipates a favorable outcome in both of these 

cases. And the range of potential loss is estimated to be within the insurance policy limits in both 

matters.        

Payment Date Real Estate

Personal 

Property

September 1, 2020 225,000$     -$              

September 1, 2021 -$               -$              

September 1, 2022 -$               -$              

September 1, 2023 -$               -$              

September 1, 2024 -$               -$              

September 1, 2025 -$               -$              

September 1, 2026 90,000$      -$              

September 1, 2027 180,000$     -$              

September 1, 2028 725,000$     EPPT*

September 1, 2029 815,000$     EPPT*
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN  

FUND BALANCE – BUDGET AND ACTUAL - GENERAL FUND 

For the Year ended June 30, 2024 

Original 

Budget

Final 

Budget Actual

Variance with 

Final Budget - 

Favorable 

(Unfavorable)

Revenues

Taxes (including interest and penalities)

General property tax $1,560,864 $1,560,864 $1,661,186 $100,322

Business and occupation tax 1,739,201   2,500,000   3,658,226    1,158,226         

Alcoholic beverages tax 65,000        75,000        79,692        4,692               

Utility services tax 190,000      225,000      274,500       49,500             

Hotel/motel tax 550,000      600,000      643,878       43,878             

Other taxes 8,500         57,100        56,750        (350)                

   Total taxes 4,113,565   5,017,964   6,374,232    1,356,268         

Licenses, permits and miscellaneous fees 199,000      681,500      810,232       128,732           

Intergovernmental:

Federal -                -                25,721        25,721             

State -                -                -                 -                     

Charges for services -                -                 -                     

Fines and Forfeits 350,000      400,000      403,381       3,381               

Franchise fees 45,000        45,000        50,449        5,449               

Interest 1,000         30,000        93,478        63,478             

Reimbursements/Refunds 30,000        40,000        64,741        24,741             

Miscellaneous 19,000        40000 57,775        17,775             

Total Revenues 4,757,565 6,254,464 7,880,009  1,625,545      

Expenditures

General government 2,352,005   6,157,607   3,178,997    2,978,610         

Public safety 2,277,600   2,654,700   2,380,760    273,940           

Streets and transportation 1,277,960   1,384,960   1,226,231    158,729           

Culture and recreation 550,000      600,000      704,227       (104,227)          

Total expenditures 6,457,565   10,797,267  7,490,215    3,307,052         

Excess (deficiency) of revenues over expenditures (1,700,000)  (4,542,803)  389,794       4,932,597         

Other financing sources (uses)

Transfers in 1,700,000   4,027,745   4,027,745    -                     

Transfers out (200,000)     (1,500,000)  (1,500,000)   -                     

Total other financing sources 1,500,000   2,527,745   2,527,745    -                     

Excess (deficiency) of revenues and other financing

 sources over expenditures and other uses (200,000)     (2,015,058)  2,917,539    4,932,597         

Fund Balance Beginning of Year 200,000      2,015,058   3,396,259    1,381,201         

Fund Balance End of Year $0 $0 $6,313,798 $6,313,798
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STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 

FUND BALANCE – BUDGET AND ACTUAL – COAL SEVERANCETAX FUND 

For the Year ended June 30, 2024 

Original 

Budget

Final 

Budget Actual

Variance with 

Final Budget - 

Favorable 

(Unfavorable)

Revenues

Intergovernmental:

Federal $0 $0 $0 $0

State 6,000      20,000    23,434       3,434             

Interest -            -            10,637       10,637           

Total Revenues 6,000      20,000    34,071       14,071           

Expenditures

Streets and transportation 206,000  316,416  -                316,416         

Total expenditures 206,000  316,416  -                316,416         

Excess (deficiency) of 

revenues over expenditures (200,000) (296,416) 34,071       330,487         

Other financing sources (uses)

Operating Transfers out -            -            -                -                   

Excess (deficiency) of revenues  and 

other financing sources over  

expenditures and other uses (200,000) (296,416) 34,071       330,487         

Fund Balance Beginning of Year 200,000  296,416  296,415      (1)                  

Fund Balance End of Year $0 $0 $330,486 $330,486
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COMBINING BALANCE SHEET – NONMAJOR GOVERNMENTAL FUNDS 

June 30, 2024 
 

Building 

Commission 

Blended 

Component Unit

Law Enforcement 

Investigative 

Fund Opioid Fund Totals

ASSETS

  Cash and Equivalents $322 $0 $0 $322

  Restricted cash -                             33,899                 16,122              50,021             

  Due from other funds -                          -                      -                     

 Total assets $322 $33,899 $16,122 $50,343

LIABILITIES AND FUND BALANCES

Liabilities:

Other accrued expenses $0 $0 $0 $0

Due to other funds 250                         200                      -                      450                 

Total liabilities 250                         200                      -                      450                 

Fund balances:

Nonspendable -                             -                          -                      -                     

Restricted -                             33,699                 16,122              49,821             

Commited -                             -                          -                      -                     

Assigned 72                          -                          -                      72                   

Unassigned -                             -                          -                      -                     

Total fund balances 72                          33,699                 16,122              49,893             

Total liabilities and fund balances $322 $33,899 $16,122 $50,343
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COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN  

FUND BALANCES – NONMAJOR GOVERNMENTAL FUNDS 

For the Year ended June 30, 2024

Building 

Commission 

Blended 

Component Unit

Law Enforcement 

Investigative 

Fund

Opioid 

Fund Totals

REVENUES

Charges for services $0 $0 $0 $0

Interest 7                        694                      116            817               

Confiscated property -                        20,502                  -                20,502           

Intergovernmental - State -                        -                          16,006        16,006           

Other -                        -                          -                -                   

 Total revenues 7                        21,196                  $16,122 37,325           

EXPENDITURES

Current:

   General government 30                      -                          -                30                 

Public safety -                        -                          -                -                   

Debt service: -                

Principal -                        -                          -                -                   

Interest -                        -                          -                -                   

   Total expenditures 30                      -                          30                 

Excess (deficiency) of revenues over expenditures (23)                    21,196                16,122      37,295          

Other financing sources (uses)

Transfers from other funds -                        -                          -                -                   

Transfers to other funds -                        -                          -                -                   

Total other financing sources (uses) -                        -                          -                -                   

Net change in fund balance (23)                     21,196                  16,122        37,295           

Fund Balance Beginning of Year 95                      12,503                  -                12,598           

Fund Balance End of Year $72 $33,699 $16,122 $49,893
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STATEMENT OF NET POSITION – COMPONENT UNITS 

June 30, 2024 

 

Convention 

and Visitors 

Bureau

Parks and 

Recreations

ASSETS

Current assets:

  Cash (Note 4) $561,413 $874,186

  Accounts receivable 381               -                   

  Due from Primary Government (Note 6) 115,446         116,430         

     Total Current Assets 677,240         990,616         

Capital Assets: 

  Land improvements -                   33,029           

  Buildings -                   43,416           

  Equipment 43,276           231,045         

  Vehicles 24,591           26,367           

  Less: accumulated depreciation (32,832)          (197,139)        

    Total Capital Assets (Note 8) 35,035 136,718

    Total  Assets $712,275 $1,127,334

LIABILITIES AND NET POSITION

Current Liabilities:

Accounts Payable $46,615 $1,939

Accrued expenses 5,772             12,730           

       Total Current Liabilities 52,387           14,669           

Noncurrent Liabilities:

Accrued Compensated Absences (Note 11) 6,698             4,184             

      Total  Noncurrent Liabilities 6,698 4,184

      Total  Liabilities 59,085 18,853

Net Position 

Net Investment in Capital Assets 35,035           136,718         

Unrestricted 618,155 971,763

     Total Net Position 653,190         1,108,481       

     Total Liabilities and Net Position $712,275 $1,127,334
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STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN 

NET POSITION – COMPONENT UNITS 

For the Year ended June 30, 2024 

 
Convention 

and Visitors 

Bureau

Parks and 

Recreations

OPERATING REVENUES

   Hotel/Motel tax allocation $352,114 $352,114

Rentals -                   43,170           

Program services revenues 36,898           

Special events 8,480             -                   

Sponsorships 2,850             -                   

Concessions -                   -                   

Contribution from government -                   -                   

Other 67                 167               

Other operating revenues 363,511         432,349         

OPERATING EXPENSES

Advertising 204,215         633               

Compensationl 148,546         195,997         

Contract Services 81,338           50,210           

Contribution to Primary Government -                   -                   

Contributions - Other 1,500             650               

Depreciation 6,633             18,421           

General and administrative 6,555             1,583             

Maintenance and repair 2,643             5,191             

Supplies 6,583             21,202           

Refunds -                   120               

Travel 1,715             200               

Utilities and Telephone 5,206             67,824           

Total Operating expenses 464,934         362,031         

Income or loss from operations (101,423)        70,318           

OTHER INCOME (EXPENSE)

Interest and investment income 15,439           8,315             

Grants and donations 5,940             3,025             

Total other income (expense) 21,379           11,340           

Change in net position (80,044)          81,658           

Net position at beginning of year 733,234         1,026,823       

Net position at end of year $653,190 $1,108,481  
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   STATEMENT OF CASH FLOWS – COMPONENT UNITS 

For the Year ended June 30, 2024 
 

Convention 

and Visitors 

Bureau

Parks and 

Recreations

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash received from program services, tax collections and other support $401,115 $475,142

Cash paid for compensation, goods and services (413,496)        (339,780)        

Net Cash Flows Provided by Operating Activities (12,381)          135,362         

CASH FLOWS FROM INVESTING ACTIVITIES:

Interest and investment income 15,439           8,315             

Grants and donations 5,940             3,025             

Net Cash Flows Provided (Used) by Investing Activities 21,379           11,340           

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Purchases of capital assets (34,291)          -                   

Net cash used in capital and related financing activities (34,291)          -                   

Net increase in cash and cash equivalents (25,293)          146,702         

cash and cash equivalents at beginning of year 586,706         727,484         

cash and cash equivalents at end of year $561,413 $874,186

Reconciliation of Operating income (loss) to net cash flows from operations

Operating income (loss) (101,423)        70,318           

Adjustments to reconcile operating income (loss) to net cash provided by operating activities:

Depreciation expense 6,633             18,421           

Decrease (increase) in accounts receivable (381)              1,710             

Decrease (increase) in due from primary government 37,985           41,083           

Decrease (increase) in accounts payable 44,519           (548)              

Decrease (increase) in accrued expenses 286               4,378             

($12,381) $135,362

Net cash provided by operating activities

Supplemental disclosures of cash flow information

Cash paid for interest $0 $0

Cash paid for taxes $0 $0

Non cash investing, capital and financing transactions:

None  
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SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

For the Year ended June 30, 2024 

 

Federal Grantor/Pass-through Grantor/Program or Cluster Title

Federal 

CFDA 

Number

Pass-through

Entity 

Identifying

Number

Federal

Expenditures

U.S. Department of Justice

COPS office COPS Hiring Program (CHP) 16.710 N/A $25,721 

Total U.S. Department of Justice $25,721 

U.S. Depaartment of Treasury

   Pass-through Program from State of West Virginia

   Coronavirus State and Local Recovery Fund 21.027 N/A $2,315,835

Total U.S. Department of T;reasury $2,315,835

Total expenditures of federal awards $2,341,556
 

 

NOTE A- BASIS OF PRESENTATION 

 

The accompanying schedule of expenditures offederal awards (the Schedule) includes the federal 

award activity of the City of Ranson under programs of the federal government for the year ended June 

30, 2024. The information in this Schedule is presented in accordance with the requirements of Title 2 

U.S. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, 

and Audit Requirements for Federal Awards (Uniform Guidance). Because the Schedule presents only 

a selected portion of the operations of the City of Ranson, it is not intended to and does not present 

either the financial position or changes in net position of the City of Ranson. 

 

  NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Expenditures reported on the Schedule are reported on the accrual basis of accounting in accordance 

with U.S. Generally Accepted Accounting Principles. Such expenditures are recognized following the 

cost principles contained in the Uniform Guidance, wherein certain types of expenditures are not 

allowable or are limited as to reimbursement. 

 

NOTE C - PASS-THROUGH ENTITIES 

 

Pass-through entities are identified as applicable. 

 

NOTED - INDIRECT COST RATE 

 

The City of Ranson has elected to use the 10% de minimis indirect cost rate as allowed under the 

Uniform Guidance. The City does not charge indirect expenses to federal grants. 
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THE CITY OF RANSON, WEST VIRGINIA 

 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

June 30, 2024 

 

Section I - Summary of Auditor's Results

Financial Statements

Type of auditor's report issued: Unmodified

Internal Control over Financial Reporting:

Material weaknesses identified. No

Significant deficiencies identified that are   not considered to be material weaknesses? None Reported

Noncompliance material to the financial statements noted. No

Federal Awards

Internal Control over Major Programs:

Material weaknesses identified. No

Significant deficiencies identified that are not considered to be material weaknesses?         None Reported

Type of auditor's report issued on compliance for major programs:                                      Unmodified

Any audit findings disclosed that are required to be reported in accordance with 2 CFR 200.516(a)? No

Identification of major federal programs:

CFDA Number Name of Federal Program

21.027 Pass-through Program from state of West Virginia

Coronavirus State and Local Recovery Fund

Dollar threshold used to distinguish between Type A and Type B Program: $750,000

Auditee qualified as a low-risk auditee? Yes

Section II - Financial Statement Findings:

There are no findings related to  Financial Statements.

Section III - Federal Award Findings and Questioned Costs:

There are no findings related to Federal Awards.

A. STATUS OF PRIOR AUDIT FINDINGS

There prior year report contained no audit findings.

B. FINDINGS, RECOMMENDATIONS AND REPLIES

There were no formal findings for the current audit period.  
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER MATIERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS 

 

Honorable Mayor and Council  

City of Ranson 

Ranson, West Virginia  

 

We have audited, in accordance with the auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards 

issued by the Comptroller General of the United States, the financial statements of the governmental 

activities, the discretely presented component units, each major fund, and the aggregate remaining fund 

information of the City of Ranson, West Virginia (the City), as of and for the year ended June 30, 2024, 

and the related notes to the financial statements, which collectively comprise the City's basic financial 

statements, and have issued our report thereon dated March 11, 2025. 

 

Report on Internal Control over Financial Reporting 

In planning and performing our audit of the financial statements, we considered the City's internal control 

over financial reporting (internal control) to determine the audit procedures that are appropriate in the 

circumstances for the purpose of expressing our opinions on the financial statements, but not for the 

purpose of expressing an opinion on the effectiveness of the City's internal control. Accordingly, we do 

not express an opinion on the effectiveness of the City's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 

management or employees, in the normal course of performing their assigned functions, to prevent, or 

detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 

of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 

of the entity's financial statements will not be prevented or detected and corrected on a timely basis. A 

significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 

severe than a material weakness, yet important enough to merit attention by those charged with 

governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 

section and was not designed to identify all deficiencies in internal control that might be material 

weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 

deficiencies in internal control that we consider to be material weaknesses. However, material 

weaknesses may exist that have not been identified. 
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INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL 

REPORTING AND ON COMPLIANCE AND OTHER MATIERS BASED ON AN AUDIT OF 

FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH  

GOVERNMENT AUDITING STANDARDS (CONTINUED) 

 

Report on Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City's financial statements are free from 

material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 

contracts, and grant agreements, noncompliance with which could have a direct and material effect on 

the determination of financial statement amounts. However, providing an opinion on compliance with 

those provisions was not an objective of our audit, and accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncompliance or other matters that are required to be 

reported under Government Auditing Standards. 

 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 

and the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal 

control or on compliance. This report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering the entity's internal control and compliance. Accordingly, 

this communication is not suitable for any other purpose. 

AAL, P.C. 

Vienna, VA 

March 11, 2025 
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 

FEDERAL PROGRAM AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE 

 

Honorable Mayor and Council  

City of Ranson 

Ranson, West Virginia  

 

Report on Compliance for Each Major Federal 

Program Opinion on Each Major Federal Program 

We have audited City of Ranson’s (the City) compliance with the types of compliance requirements identified 

as subject to audit in the OMB Compliance Supplement that could have a direct and material effect on each of 

the City’s major federal programs for the year ended June 30, 2024. The City’s major federal programs are 

identified in the Summary of Auditors’ Results section of the accompanying Schedule of Findings and 

Questioned Costs. 

 

In our opinion, the City of Ranson complied, in all material respects, with the compliance requirements referred 

to above that could have a direct and material effect on each of its major federal programs for the year ended 

June 30, 2024. 

 

Basis for Opinion on Each Major Federal Program  

We conducted our audit of compliance in accordance with auditing standards generally accepted in the United 

States of America (GAAS); the standards applicable to financial audits contained in Government Auditing 

Standards, issued by the Comptroller General of the United States; and the audit requirements of Title 2 U.S. 

Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and Audit 

Requirements for Federal Awards (Uniform Guidance). Our responsibilities under those standards and the 

Uniform Guidance are further described in the Auditor’s Responsibilities for the Audit of Compliance section 

of our report.  

 

We are required to be independent of the City and to meet our other ethical responsibilities, in accordance with 

relevant ethical requirements relating to our audit. We believe that the audit evidence we have obtained is 

sufficient and appropriate to provide a basis for our opinion on compliance for each major federal program. 

Our audit does not provide a legal determination of the City’s compliance with the compliance requirements 

referred to above.  

 

Responsibilities of Management for Compliance  

Management is responsible for compliance with the requirements referred to above and for the design, 

implementation, and maintenance of effective internal control over compliance with the requirements of laws, 

statutes, regulations, rules, provisions of contracts or grant agreements applicable to City’s federal programs. 

 

Auditor`s Responsibilities for the Audit of Compliance  

Our objective are to obtain reasonable assurance about whether material noncompliance with the compliance 

requirements referred to above occurred, whether due to fraud or error, and express an opinion on the City’s 

compliance based on our audit.
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 

FEDERAL PROGRAM AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE (Continued) 

 

Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 

that an audit conducted in accordance with generally accepted auditing standards, Government Auditing 

Standards, and the Uniform Guidance will always detect material noncompliance when it exists. The risk of 

not detecting material noncompliance resulting from fraud is higher than that resulting from error, as fraud 

may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Noncompliance with the compliance requirements referred to above is considered material if there is 

substantial likelihood that, individually or in the aggregate, it would influence the judgment made by a 

reasonable user of the report on compliance about City’s compliance with the requirements of each major 

federal program as a whole.  

 

In performing an audit in accordance with generally accepted auditing standards, Government Auditing 

Standards, and the Uniform Guidance, we:  

 

• Exercise professional judgment and maintain professional skepticism throughout the audit.  

 

• Identify and assess the risks of material noncompliance, whether due to fraud or error, and design and 

perform audit procedures responsive to those risks. Such procedures include examining, on a test basis, 

evidence regarding the City’s compliance with the compliance requirements referred to above and performing 

such other procedures as we considered necessary in the circumstances.  

 

• Obtain an understanding of City’s internal control over compliance relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances and to test and report on internal control over 

compliance in accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the 

effectiveness of the City’s internal control over compliance. Accordingly, no such opinion is expressed.  

 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and any significant deficiencies and material weaknesses in internal 

control over compliance that we identified during the audit. 

 

Report on Internal Control over Compliance  

A deficiency in internal control over compliance exists when the design or operation of a control over 

compliance does not allow management or employees, in the normal course of performing their assigned 

functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal 

program on a timely basis. A material weakness in internal control over compliance is a deficiency, or a 

combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility that 

material noncompliance with a type of compliance requirement of a federal program will not be prevented, or 

detected and corrected, on a timely basis. A significant deficiency is a deficiency, or a combination of 

deficiencies, in internal control over compliance with a type of compliance requirement of a federal program 

that is less severe than a material weakness in internal control over compliance, yet important enough to merit 

attention by those charged with governance. 

 

Our consideration of internal control over compliance was for the limited purpose described in the Auditor’s 

Responsibilities for the Audit of Compliance section above and was not designed to identify all deficiencies in 

internal control over compliance that might be material weaknesses or significant deficiencies in internal control 

over compliance.  
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE FOR EACH MAJOR 

FEDERAL PROGRAM AND REPORT ON INTERNAL CONTROL OVER COMPLIANCE 

REQUIRED BY THE UNIFORM GUIDANCE (Continued) 

 

 

Given these limitations, during our audit we did not identify any deficiencies in internal control over compliance 

that we consider to be material weakness, as defined above. However, material weaknesses or significant 

deficiencies in internal control over compliance may exist that were not identified. 

 

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of internal control 

over compliance. Accordingly, no such opinion is expressed.  

 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 

internal control over compliance and the results of that testing based on the requirements of the Uniform 

Guidance. Accordingly, this report is not suitable for any other purpose. 

AAL, P.C.  

Vienna, VA  

March 11, 2025 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 


